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GBCl is one of the main players in the Italian Banking Sector Dec-22
and is the First Cooperative Banking Group in ltaly
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High profitability drives capital strength

s

\-

Banking operations up from the end of 2021

s

The fourth quarter confirms solid earnings performance (Gross profit equal to

391 €min)
o

s

.

Extraordinary income from the disposal of E-Money business (Net profit equal
to 442 €min)

s

-

Profitability and efficiency indicators above targets, supported by the current
rate and inflation scenario (inflation-linked securities)

s

Capital indicators growing «structurally» and already above 2024 targets

enabling lower need of «MREL eligible» issuances
o

s

-

Ongoing improvement in asset quality

Dec-22

Net Customer Loans 90.9 €bin
Direct Funding 120.6 €Dbin

Current Gross Profit
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Net Profit
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1.8 €bln of Net profit Dec-22

P&L —€/bin
0.1 3.1 (0.5) Dec - 22 Dec - 21
(0.0 4.6 (3.0 ROE 15.1% 4.3%
Cost-Income 59.3% 64.0%
(0.0) 1.6 0.2) 04 1.8
Net interest  Net fee and Other Grossincome Net Gains/losses Net gains/ Operating Others Profit Taxes Profit after Net profit
income commission financial writedowns / from contract (losses) from expenses before tax from
income income writebacks for modifications financial taxes discontinued
credit risk without operations operations

cancellations

€p

GRUPPO BCC Source: Financial data 2022;

ICCREA Financial Report 2020, 2021



Strong growth in the period 2020-2022 Dec-22

Highlights Highlights
= Increase in net profit reflects the increase in gross income as well as the decrease in net » Total assets equal to 173.5 € bin, down 5.5 € bin (-3.0%) on December 31, 2021,
adjustments for credit risk, equal to 0.5 € bin, down by 0.7 € bin compared with the past year, mainly due to decline in interbank activity
also in relation to the robust monitoring of non-performing positions implemented by the Group - Net loans to customers of 90.9 € bin, up 2.1 € bin (+2.4%) on December 31, 2021
P&L - €bin Change Dec22 vs Dec 21 Balance Sheet - € bin Change Dec22 vs Dec 21
31/12//2022 3.69 31/12/2022 90.9
Bl 3111212021 Net interest income R 2.76 +33.8% I 31/12/2021 NELI0ans 10 oy 88.8
31/12/2020 2.52 31/12/2020 customers 87.3
1.34
Net fee and commission income I 1.29
196 173.5
Total assets NN 179.0
5.10 169.3
Gross income GGG 53 |
4.07
Net writedowns/writebacks for Ly 0.48 0 Direct funding oM py 1208
credit risk 1.19 -60.3% ordinary customers 122.0 m
0.84 113.2
3.03
Operating expenses NG 2.90
208 Group shareholder's I 11.9
1.80 equity 107
Net profit [l 0.46 +289.5% 10.3
0.20
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Gross NPL ratio® at 4.5%, Net NPL ratio® at 1.5% Dec-22

Highlights Gross NPL ratio
= Gross NPL ratio at 4.5% (vs 6.9% at the end of 2021)
= Net NPL ratio at 1.5% (vs 2.7% at the end of 2021) GBV (€/b) 84 64 43 03 04 04 41 32 24 40 28 15

= The value of gross NPLs dropped by 4.1 € bin compared to 2020

= The reduction in the NPE Ratio vs 2021 and 2020 is mainly due to the de-
risking activity carried out by lccrea Banca

= Initiatives launched to improve the Group’s risk profile are also reflected into
more prudent valuation policies which have allowed to strengthen the
Group’s coverage level of NPLs up to 67.4% (+ 4.7% compared to the
previous year)
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Asset quality - € bin =N
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(1) Data referring only to loans to customers classified under item 40(b) of the balance sheet assets



Strong capital position
Capital position -€/b

Highlights

= As at 31 December 2022, the CET1 ratio was 19.2%, while the TCR was 20.4%; both indicators,
as shown in the following graph, recorded a relevant increase compared to December 2021
(respectively equal to 17.7% and 18.9%)

= The Group shows compared to the intermediate mandatory level of MREL requirement on a
consolidated basis, a surplus of about +1,780 €/min in terms of RWA and a surplus of about
+3,481 €/miIn in terms of LRE

= The Group cooperative structure does not entail dividend distribution
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Balance Sheet GBCI: Yearly evolution Dec-22

A A % A A % . : :

(€min) FY 22 FY 21 FyY 21 FyY 21 FY 20 FY 20 FY 20 Statutory financial statements items

Financial assets 68,015 70,786 (2,771 (3.9%) 69,683 (1,667) (2.4%) _ Assets items: 20; 30,

Financial assets item 40

Net loans to customers 90,869 88,758 2,111 2.4% 87,278 3,591 4.1% Net loans to customers item 40

Net loans to banks 1,557 9,265 (7,708) (83.2%) 5,918 (4,361) (73.7%) Net loans to banks item 40

Assets items:10; 50; 60; 70; 90; 100;

0 0 P R D T !

Other assets 13,103 10,176 2,927 28.8% 6,389 6,714 105.1% 110: 120: 130
Total Assets 173,544 178,985 (5,441) (3.0%) 169,268 4,276 2.5%

Financial liabilities to customers 119,116 117,436 1,680 1.4% 108,397 10,719 9.9% Financialliabilities to customers 'tleorg

Securities issued 9,196 11,306 (2,110) (18.7%) 13,718 (4,523) (33.0%) Securities issued item 10c

Financial liabilities to banks 28,518 34,585 (6,067) (17.5%) 32,114 (3,596) (11.2%) Financial liabilities to banks item 10a

Other liabilities 4,845 4,963 (118) (2.4%) 4,703 142 3.0 H1abilities items: 20; 30; 40; 50; 60; 70;

80; 90; 100
Liabilities items: 110; 120; 130; 140;

' i 0, 0,
Group shareholder's equity 11,870 10,695 1,175 11.0% 10,336 1,534 14.8% 150: 160; 170: 180: 200
Total liabilities and shareholders’ equity 173,544 178,985 (5,441) (3.0%) 169,268 4,276 2.5%
© GRUPPO BCC Source: Financial data 2022; 8
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P&L GBCI: Yearly evolution Dec-22

(€min) FY22 Fr21 FY 2? F\? ZO/I FY 20 FY 2@ F\? zog Sé?;?éﬂiﬂginecﬂ
Net interest income 3,694 2,761 933 33.8% 2,521 1,173 46.5% (30)
Net fee and commission income (expense) 1,338 1,286 52 4.1% 1,262 76 6.1% (60)
Other financial income 72 487 (415) (85.3%) 2901 (219) (75.3%) (70; 80; 90; 100; 110)
Gross Income 5,104 4,533 571 12.6% 4,074 1,030 25.3% (120)
Net writedowns / writebacks for credit risk (475) (1,194) 719 (60.3%) (841) 366 (43.6%) (130; 140)
Operating expenses (3,026) (2,903) (123) 4.2% (2,980) 47) 1.6% (240)

Personnel expenses (2,805) (1,706) (99) 5.8% (1,729) (75) 4.4% (190a)
Other administrative expenses (1,249) (1,212) (37) 3.1% (1,259) 10 (0.8%) (190b)
Net provisions (50) (73) 23 (31.9%) (89) 39 (44.0%) (200)
Net adjustments (237) (233) 4) 1.6% (231) (6) 2.6% (210; 220)
Other operating expenses/income 314 322 (8) (2.4%) 328 (14) (4.2%) (230)
Others (34) 2 (36) n.s. (51) 18 (34.1%) (250; 260; 270; 280)
Profit before taxes 1,569 438 1,131 258.3% 202 1,367 676.6% (290)
Taxes (216) (2 (214) n.s. 0 (216) n.s. (300)
Profit after tax from discontinued operations 442 25 417 n.s. -- 442 n.a. (320)
Net Profit 1,795 461 1,334 289.5% 202 1,593 787.4% (330)
© GRUPPO BCC Source: Financial data 2022; 9
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Disclaimer

This presentation (the "Presentation") has been prepared by ICCREA Banca S.p.A (the "Company") solely for information purposes and for
use in presentations of the business and financial data of the Gruppo Bancario Cooperativo Iccrea. For the purposes of this notice, the
Presentation shall include the document that follows, the oral briefings by the Company that accompanies it and any question-and-answer
session that follows such briefings. The information in the Presentation is strictly proprietary and is being supplied to you solely for your
information. It may not (in whole or in part) be reproduced, distributed or passed to a third party or used for any other purposes than stated
above. The Presentation is informative in nature and does not constitute or form part of, and should not be construed as, an offer to sell, or
the solicitation or invitation of any offer to buy or subscribe for, securities in any jurisdiction to the public as meant in any laws or rules
implementing the Prospectus Regulation (EU) 2017/1129, nor does it constitute a solicitation to make such an offer or an inducement to enter
into investment activity.

The Presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for, any securities to any person in the United States, Japan or in any jurisdiction to whom or in which such offer or solicitation is
unlawful or in respect of any person in relation to whom the making of such an offer or solicitation is unlawful. Everyone using this
Presentation should acquaint themselves with and adhere to the applicable local legislation. Any securities referred to in the information
fumnished in this Presentation have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities
Act") or the laws of any state or other jurisdiction of the United States, and may not be offered or sold within the United States, or for the
account or benefit of, U.S. Persons (as such terms are defined in Regulation S under the Securities Act), absent registration or an exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state laws. The information in the
Presentation is, unless expressly stated otherwise, not intended to be available to any person in the United States or any "U.S. person” (as
such terms are defined in Regulation S under the Securities Act).

The Company shall own all right, title, and interest in and to the Presentation and all intellectual property rights therein. No licence or
conveyance of any rights in any intellectual property owned by the Company is granted or implied by the use of the Presentation. The
financial information contained in the Presentation has been prepared by the Company and has not been reviewed, audited or otherwise
verified by independent auditors or by any authority. It is not and does not purport to be an appraisal or valuation of any of the securities,
assets or businesses of the Company and does not constitute financial advice or a recommendation regarding any investment in the
securities of the Company. Nothing in the Presentation should be construed as legal, tax, regulatory or accounting advice. Each recipient of
the Presentation should make its own independent investigation and appraisal of the business, operations, financial condition, prospects,
creditworthiness, status and affairs of the Company and consult with its own legal, tax, regulatory, accounting or investment advisers to the
extent necessary.

Although the Company has obtained the information from sources that it considers reliable, the Company has relied upon and assumed, without independent
verification, the accuracy and completeness of such information. The information in the Presentation provided is subject to change without further notice. The
Company is not and shall not be obliged to update or correct any information set out in this Presentation or to provide any additional information. The financial
information and general information contained herein in no way replaces any formal reporting. No reliance may be placed for any purposes whatsoever on the
information, opinions, forecasts and assumptions contained in the Presentation or on its completeness, accuracy or faimess. No representation or warranty, express
or implied, is given by or on behalf of the Company, or any of their directors, officers, affiliates or employees as to the accuracy or completeness of the information
contained in this document and no liability is accepted for any loss, arising, directly or indirectly, from any use of such information. Nothing contained herein shall
form the basis of any contract or commitment whatsoever. By accepting this document you agree to be bound by the foregoing limitations.

This Presentation may contain written and oral "forward-looking statements"”, which includes all statements that do not relate solely to historical or current facts and
which are therefore inherently uncertain. Forward-looking statements are sometimes, but not always, identified by their use of a date in the future or such words as
"anticipates", "aims", "believes", "continue", "could", "due", "estimates", "expects", "goal", "intends", "may", "plans", "project", "seeks", "should", "targets", "will" or the
negative or other variations of these terms and related and similar terms and expressions. All forward looking statements rely on a number or assumptions,
expectations, projections and provisional data concerning future events and are subject to a number of uncertainties and other factors, many of which are outside the
control of the Company and its subsidiaries (the Company and its subsidiaries, collectively the "Group"). There are a variety of factors that may cause actual results
and performance to be materially different from the explicit or implicit contents of any forward-looking statements and thus, such forward-looking statements are not a
reliable indicator of futures performance. The Company or the Group undertake no obligation to publicly update or revise any forward-looking statements whether as
a result of new information, future events or otherwise expect as may be required by applicable law. The information and opinions contained in this Presentation are
provided as at the date hereof and are subject to change without notice. Neither this Presentation nor any part of it nor the fact of its distribution may form the basis

of, or be relied on or in connection with, any contract or investment decision.

In this Presentation certain agreements and financing terms may be referred to and described in summary form. Such summaries do not purport to be complete or,
necessarily, accurate descriptions of the full agreements or the transactions contemplated. Interested parties are expected to independently review all such
documents.

Certain data in this Presentation may have been rounded. As a result of such rounding, the totals of data shown in this Presentation may vary slightly from the
arithmetic sum of such data.

The consolidated financial statements as at 31 December 2022 used for the preparation of this document were subjected to a limited audit by the auditing firm
Mazars ltalia S.p.A. for the sole purpose of issuing the certificate required by Article 26, paragraph 2 of Regulation (EU) no. 575/2013 of 26 June 2013 (CRR) and
European Central Bank Decision no. 2015/656. This is the certificate required for the application to be submitted to the ECB for the inclusion of the result for the
period in common equity tier 1 (CET1). Note that the auditing firm is completing the legal audit of the financial statements. The draft 2022 Financial Statements, the
draft Consolidated Financial Statements and the related accounting and management schedules will be submitted to the Board of Directors for approval, currently
scheduled for 31 March, and will be published at a later date.
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Contacts

Francesco Romito

Deputy General Manager
Chief Financial Officer

e-mail: fromito@iccrea.bcc.it
telephone: +39 02 75 26 26 20

Giorgio Bonanni

Head of Planning & Control
e-mail: gbonanni@iccrea.bcc.it
telephone: +39 06 72 07 20 07

Daniele Caroni
Head of Finance

e-mail: dcaroni@iccrea.bcc.it
telephone: +39 06 72 07 24 50

Simone Maggi
Head of Investor Relations

e-mail: smaggi@iccrea.bcc.it
telephone: +39 366 6739550

(> BCC BANCA ICCREA

www.iccreabanca.it
www.gruppobancarioiccrea.it
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