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GBCI Structure
BCCs signed a Cohesion Contract to belong to GBCI and each BCC accepted to be subject to Iccrea Banca 
management, coordination and control

Ownership

IT, back office, etc.

SUBSIDIARIES

Cohesion 

Contract 

The Cohesion Contract gives Iccrea Banca powers to set (and 

then monitor) strategies, policies and principles of evaluation 

and measurement of Group risks

Traditional government model (BoD and GM) and 

power of opposition to the appointment / removal of 

BoD members of BCCs

Corporate 

Governance

Centralized governance model and functional 

responsibility

Internal Control 

System

Internal evaluation risk-based process aimed at 

assessing and monitoring the overall stability of the 

Affiliated BCCs

Early Warning 

System

Intra-group financial support mechanism aimed at 

ensuring both stability and capital protection 

through the allocation of promptly available funds

Cross-Guarantee 

Scheme

Management, Coordination and Control

128

Affiliated BCCs

Cohesion 

Contract 

Strategic planning, commercial and distribution 

activities, credit policies, financial management and 

operational governance

Other management, 

coordination and 

control activities

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021; Press Release 2022
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Main strategic areas of the Group
Iccrea Banca and the other Subsidiaries(1) provide products and services to Affiliated BCCs (corporate lending, 
leasing, asset management, consumer credit, ICT, etc.)

128

Affiliated BCCs

Group management, coordination 

and control

RETAIL INSTITUTIONAL OPERATIONS

Asset management 

Consumer finance

Bancassurance

Debit and credit cards

CORPORATE

Corporate lending and 

subsidized loans

Treasury and 

Finance

Payments and 

settlements Custody

Bad loans 

management

ICT 

services

Back office 

services

Real estate 

management

Logistics and 

procurement 

services 

Lending, deposits, etc.

Factoring

Leasing solutions

COMMERCIAL BANKS 

(1) Subsidiaries held, directly or indirectly, by the Parent Company in accordance with points 1 and 2 of Article 2359 of the Italian Civil Code, over which the 

Parent Company exercises management, coordination and control powers

JV with Cattolica
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Group overview

Ogranization

Third largest Italian Banking Group by 

branches (1) (#)

Fourth largest Italian Banking Group by total 

assets (1) (€b)

High-quality capital above the average of 

national systemically Significant banks (1)

CET1 ratio (phased-in)

Total Capital Ratio

Peer 1

Peer 2

Peer 3

Peer 4

Peer 5

Peer 1

Peer 2

Peer 4

18,9%

20,1%

19,1%

19,6%

17,2%

Peer 2

Peer 1

Peer 4

Peer 3

2,474
Branches

(10% mkt share)

22,084
Staff

845.1 k
Shareholders

12.0 €b
Total Own Funds

88.8 €b
Customer loans

122.0 €b
Direct funding from 

customers

Peer 5

Peer 3

4.9 m
Costumers

Key indicators

4.719 

3.290 

2.474 

1.742 

1.508 

1.368 

1.069,
0 

916,7 

200,5 

179,0 

137,9 

136,3 

17,7%

15,8%

14,7%

14,5%

14,5%

12,5%

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021; Press Release 2022; 

(1) Peers sample: Intesa Sanpaolo, UniCredit, Banco BPM, MPS, BPER

Dec-21

16,1%Peer 5
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The group’s structure and branch network

BRANCHESSHAREHOLDERSAFFILIATED BCCs

28.9%

14.3%

24.5%

20.3%

8.8%

3.1%

Number of 

shareholders

845,101

Key to geographical areas

North-West

North-East

Center-West

Center-East

South-West South-East

144 142 140 
136 

132 130 128

ECB appl.
(Apr-18)

Dec-18 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21

2,648 2,612 2,592 2,552 2,529 2,515
2,474

ECB appl.
(Apr-18)

Dec-18 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21

North-West

North-East

Center-West

Center-East

South-West

South-East

19%

11%

18%

18%

19%

15%

% BCCsGeographical areas

128Number of BCCs

North-West

North-East

Center-West

Center-East

South-West

South-East

25%

19%

21%

19%

11%

5%

% Branches

2,474Number of branches

Geographical areas

▪ GBCI consists of 128(1) Affiliated BCCs located throughout the national territory. GBCI has 2,474 branches in over 1,700 municipalities around Italy (giving it a market share of branches at a national level of 

10%)

▪ With reference to the shareholding structure, BCCs’ shareholders are 845,101, increasing by 20,491 compared with December 31, 2020 (+2.5%)

Highlights

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021; Press Release 2022

(1) Data as of 31 December 2021

Dec-21
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Highlights of 2021 results (1/2)
P&L overview

P&L – €/b

Net interest 

income

Net fee and 

commission 

income

Other 

financial 

income

Gross income Net 

writedowns / 

writebacks for 

credit risk

Gains/losses 

from contract 

modifications 

without 

cancellations

Net gains/ 

(losses) from 

financial 

operations

Operating 

expenses

Others Profit 

before 

taxes

Taxes Net profit

2.76

1.38

0.49 4.63
(1.19)

(0.00)

3.43 (2.96)

0.00 0.47 (0.01) 0.46

Dec-21

Cost-Income

ROE

64.0%

4.3%

Dec-20

73.1%

1.9%

Source: Financial Report 2020; Press Release 2021, Press Release 2022

Dec-21
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Highlights of 2021 results (2/2)
P&L and Balance Sheet key figures evolution

▪ Increase in gross income reflects the increase in net profit. Operating costs, equal to 2.9 €/b, remain 

substantially in line with 2020

▪ Net adjustments for credit risk, equal to 1.2 €/b, up 354 €/m compared with the previous year due to 

the more conservative and prudent policies adopted in the measurement of NPLs

Highlights

Balance Sheet - €/b

Group shareholders'
equity

Direct funding from
ordinary customers

Total assets

Net loans to customers
88.8

87.3

179.0

122.0

113.2

10.7

169.3

10.3

+1.7%

Change

+5.7%

+7.8%

+3.5%

P&L - €/b

Net profit

Operating expenses

Net writedowns/writebacks
for credit risk

Gross income

Net fee and commission
income

Net interest income
2.76

2.52

1.38
1.26

4.63
4.07

1.19
0.84

2.96
2.98

0.46
0.20

2021

2020
Change

+9.5%

+9.4%

+13.6%

+42.0%

-0.6%

+127.6%

2021

2020

▪ Total assets equal to 179.0 €/b, up 9.7 €/b (+5.7%) on December 31, 2020

▪ Net loans to customers of 88.8 €/b, up 1.5 €/b (+1.7%) compared with the previous year

Highlights

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021, Press Release 2022

Dec-21
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Improving asset quality with de-risking plan ahead of schedule (1/2)

Gross NPL stock evolution - €/b

▪ The activities to reduce NPLs carried out in 2021 - consistent with the strategy launched in 2019, the year the Group was founded - were directed by quantitative objectives and derisking measures defined 

in the Group's NPE Strategy 2021-2023. At the end of 2021, the gross NPE ratio target defined in the NPE Strategy was met by an ample margin (6.9% vs a target of 8.3%), also thanks to the further boost 

given to the process of gradually but substantially reducing the proportion of non-performing loans

▪ Specifically, with reference to the derisking carried out in 2021, the fifth securitisation of NPLs (GACS V) was completed in November. It involved an overall portfolio of approximately 1 €/b of loans relating 

to the Group. With this transaction, also considering the previous securitisations (from GACS I to GACS IV), the Group deconsolidated its non-performing positions for a total of approximately 7.4 €/b. In 

addition, the Group carried out various without-recourse sales of NPLs during 2021 (mainly UTPs); just talking about the main ones, 4 sales of UTPs were completed for a total of 380 €/m

Highlights and 2021-2023 target

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021, Press Release 2022

Dec-21

15.9

13.1

10.2 10.4

18.9

17.5

13.1 12.6 12.6

10.6 10.6

8.4

7.6 6.9
6

6.4

FY
'16

FY
'17

FY
'18

FY
'19

FY
'20

FY
'21

FY
'22

FY
'23

2018-2021 Strategic Plan 

(ECB Application)

2021-2023 NPE Strategy Actual
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Improving asset quality with de-risking plan ahead of schedule (2/2)

Asset quality - €/b

Past due UTP Bad loans Performing

Gross NPL ratio

87.5

2.8

3.2

0.4

Gross Loans

3.0%

3.4%

0.4%

Gross NPL ratio

93.9

6.9%

GBV (€/b)

Coverage

▪ Gross NPL ratio at 6.9% (vs. 9.1% at the end of 2020)

▪ Net NPL ratio at 2.7% (vs. 4.3% at the end of 2020)

▪ Coverage of NPLs rose to 62.7%, improving from 55.7% at the end of 2020 

and 50.9% at the end of 2019

▪ The reduction in the NPE Ratio vs. 2020 is mainly due to the de-risking 

activity carried out by Iccrea Banca

Highlights

Net NPL ratio

2019 2020

NBV (€/b)

2021

6.1%

0.4%

3,6%

2.1%

4.3%

0.2%
2,7%

1.4%
2.7%

0.4% 1.7% 0.7%

NPL Past due UTP Bad loans

11.6%

0.4%
5.4% 5.8%

9.1%

0.3%
4.5% 4.4%

6.9%

0.4% 3.4% 3.0%

NPL Past due UTP Bad loans

10.6 6.4 0.3 0.4 5.0 3.2 5.3 2.88.4 0.3 4.1 4.0

6.2% based on EBA 

definition (including 

exposures towards banks)

50.9% 55.7% 62.7% 15.6% 17.8% 22.1% 38.1% 43.6% 53.9% 65.2% 70.4% 78.8%

5.2 2.4 0.3 0.3 3.1 1.5 1.9 0.63.7 0.2 2.3 1.2

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021, Press Release 2022

Dec-21
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Leading capital position (1/2)
Sound capital, well above requirements

Capital buffer (phased-in) - %

Common Equity Tier 1 (CET1) 

Items AT1 eligible 

Items T2 eligible 

CET1 ratio

Total Capital ratio

4.50%

7.00%

9.50%

17.7%

1.50%

1.50%

1.50%

0.05%

2.00%

2.00%

2.00%

1.14%

2.50%

2.50%

Own Funds
minimum

requirements

Pillar 2
Requirements

Total SREP
Capital

requirements
for 2021

Capital
Conservation

Buffer

Overall
Capital

requirement

2021

CET1 r (4,5%)

T1 r (6%)

TC r (8%)
8%

10.5%

13.0%

18.9%

Minimum 

requirement

Minimum SREP 

requirement

Capital buffer 5.9%

Capital buffer 8.4%

2021 GBCI capital position

was significantly above

capital requirements, also in

relation to SREP requirements

in force from 1st January 2020

65.9 65.9
63.7

RWA

Capital position - €/b

CET1

11.0 11.510.9 11.311.3 12.0

Total Capital

Ratio

Capital

17.2% 18.9%17.5%16.5% 17.7%16.7%

Highlights

▪ As at December 31, 2021, the capital ratios  stood at 17.7% for the CET1 ratio and at 18.9% for the 

TCR, values increasing to those at the end of 2020 (respectively equal to 16.7% and 17.5 %) and 

above the average of the national banking system

20211H20202020 20211H20202020 20211H20202020

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021, Press Release 2022

Dec-21
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Leading capital position (2/2)
Minimum Requirement of Eligible Liabilities (MREL)

Preferred 

Resolution 

Strategy for 

GBCI

▪ In March 2022, Iccrea Banca, as the Resolution Entity of the Group, received from the Single Resolution Board its

decision regarding the minimum requirement of own funds and eligible liabilities (MREL) with which to comply on a

consolidated basis at the level of its resolution group

▪ The target minimum requirement is 24,75% of TREA and 6,57% LRE to be met by 1 January 2026. The target

subordination requirement is 17,14% of TREA and 6,57% of LRE to be met by 1 January 2026

▪ At 31 December 2021, Iccrea Banca complies with the intermediate target on a consolidated basis, with a surplus of

360 €/m, and with the intermediate target of the subordination requirement on a consolidated level, with a surplus of

606 €/m

MREL Group 

position

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021, Press Release 2022

Dec-21
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Loan portfolio focused on the wealthiest regions (1/2)
GBCI target service model leverages on territorial proximity and an extensive client base with 
long term relationships

Gross loans breakdown by type of counterparty - €/b

▪ The business model of Affiliated BCCs, which represent the larger part of total assets and total loans to customers, is reflected by the breakdown of loans by counterparty type: about 86.5% of the Group's 

credit portfolio in terms of GBV is made up of loans to Households (34.9 €/b) and SMEs (46.4 €/b)

Highlights

93.9

34.9

8.2

8.5

29.8

9.0
2.7 0.9

Gross loans to
customers

Households Family businesses Micro-enterprises,
associations and
other foundations

Other SMEs Other non financial
companies

Other financial
companies

Government
entities

SMEs

Gross 

NPL ratio
6.9% 8.2% 9.3% 5.7% 19.2% 1.3% 0.8%4.5%

8.7%

9.0%

31.7%

9.6%
2.9% 1.0%

37.1%
46.4

49.4%

88.8 €/b
Net loans 

portfolio

Gross loans geographical distribution

North-West

North-East

Centre

South and islands26.9%
29.3%

31.4%

12.4%

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021, Press Release 2022

Dec-21
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Loan portfolio focused on the wealthiest regions (2/2)
GBCI target service model leverages on territorial proximity and an extensive client base with 
long term relationships

Gross loans breakdown by economic segment of counterparty - €/b Breakdown by type of guarantees – Gross loans

61.1%

23.7%

15.2%

Collateral

Personal guarantees

Unsecured

Highlights

93.9

34.9

5.2
12.9 10.1 13.3 14.0

0.9 2.7

Gross loans
to costumers

Consumer
households

Primary
sector

Manufacturing Commerce Real estate
and

construction

Services and
other

Government
entities

Financial
companies

31.7%

5.5%

13.8% 10.7%
14.1% 14.9%

1.0% 2.9%

Gross 

NPL ratio
6.9% 4.5% 6.4% 6.0% 7.6% 15.9% 6.5% 0.8% 1.3%

93.9 €/b

▪ In terms of the economic activity conducted by our customers, consumer households take the lion’s share (31.7%). The other re levant segments are real estate and construction (14.1%), services and 

others (14.9%), manufacturing (13.8%) and wholesale and retail trade (10.7%). The market share of lending to the primary sector (5.5%) is also above the national average

▪ The large proportion of loans backed by collateral (61.1%) is attributable to the unique business model of cooperative banking, which primarily lends to households and small and medium-sized enterprises

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021, Press Release 2022

Dec-21
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Funding structure and liquidity profile (1/2)
Total direct funding and liquidity position

Direct funding from ordinary customers - €/b

Highlights

98.0 102.7 109.2

13.7
12.0 11.3

1.5
1.6 1.6

2020 1H2021 2021

Deposits(1)

Securities issued

Other payables

105.4

Direct funding / 

Total liabilities 68.2%

Loan to 

deposit ratio(2) 72%

Liquidity Coverage Ratio - % Net Stable Funding Ratio - %

299% 300% 291%

2020 1H2021 2021

132% 131%
134%

2020 1H2021 2021

113.2
122.0

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021, Press Release 2022

(1) Include “Current accounts and deposits” and “Time deposits”

(2) Loans and deposits with customers calculated net of exposures to CC&G

▪ Strong links with local communities are the basis of the high component of direct funding (122.0 €/b, including deposit certificates and excluding repos). 

▪ Stable liquidity position with LCR and NSFR respectively at approximately 290.5% and 134.3%

116.3

Dec-21
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Funding structure and liquidity profile (1/2)
Financial portfolio equal to 69.6 €/b

Highlights

▪ Debt securities measured at amortized cost (HTC business model) amounted to 61.2 €/b, in large part represented by Italian government bonds

▪ The portfolio of financial assets measured at fair value amounted to 7.9 €/b, mainly represented by government bonds held in accordance with the HTCS business model

Financial portfolios - €/b (book value)

HTC

HTCS

Other

57.4 59.9 61.2

7.9 7.8 7.9
1.9 1.8 1.7

2020 1H 2021 2021

68.3
67.2 70.8

Source: Financial Report 2020; Financial Report 1H2021; Press Release 2021, Press Release 2022

Dec-21
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500
378

550 500

400
300

2022 2023 2024 2025 2026 2027 2028

Covered Bond Senior Preferred Tier 2

Iccrea in the Institutional Bond market
A more established and regular Issuer

▪ Iccrea Banca issued 4 institutional bonds since November 2020:

▪ Two Senior Preferred bonds for an aggregate amount of 1 €/bn

(including the inaugural Social issuance)

▪ A 300 €/m Subordinated Tier 2

▪ A 500 €/m inaugural Covered Bond

Institutional Bonds, Maturity / Call profile

378

950
800

500
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Long Term Outlook Short Term

BB-

BB

BB (high)

Positive B

B

R-3

Stable

Stable

Release date

February 10, 2022

January 31, 2022

December 1, 2021

Issuer rating
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On December, 16 2021 ECB approved the

«Waiver» ex art. 113.6 CRR which enables the

GBCI…

ECB authorization

…to apply a zero risk weighting factor to

intragroup exposures (with the exception of T1

and T2 instruments)

Positive impacts on liquidity profiles

The approval of the waiver by the ECB will allow:

- a reduction, on an individual basis of RWAs, making available capital to support 

potential credit expansion;

- an incentive to intragroup liquidity flows;

- an improvement in Group Liquidity and Investment Management;

- full activation of the ECB Additional Credit Claims refinancing scheme, with a 

significant impact on liquidity profiles and ratios.

20

Zero risk weighting waiver for intragroup exposures

Source: Press Release 2021, Press Release 2022
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Sustainability at GBCI: Sustainability Plan 
Objectives

The Sustainability Plan set medium-long term objectives, to which specific Targets are associated to 

be achieved through concrete Actions, put in place by the Group to create value for the Territory, for 

the Environment and for People and community

Environment

Territory

People & 

Community

• Support for SMEs and families
• Microcredit and fight against usury

• Support for the Green Economy and the Circular Economy
• Finance SRI
• Partnership for eco-sustainable development
• Support for local farmers and sustainable agriculture
• Efficient energy management of headquarters and offices

• 3rd Sector, Social Enterprises and International Cooperation
• Human Capital (Financial education and study support)
• Mutualism for sustainability
• Diversity and inclusion
• Creation of a common culture on sustainability
• People Care, Corporate Welfare, Flexible Benefit, Health
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Sustainability Rating

Rating & ESG Performance Overview

Strenghts

▪ Advanced commitment to integrate ESG into investments and lending
▪ Advanced commitment to environmental protection
▪ Comprehensive means implemented to address local social and 

economic development issues

• Limited support to sustainable finance with respect to the total Group’s AuM
• Limited commitment to promote financial inclusion
• BoD diversity below good governance standards

Iccrea displays a limited energy transition
score. While the group has increased the
number of its financing products dedicated to
environmental projects and related activities,
its focus on sustainable finance remains recent
and limited. Iccrea’s value creation

performance benefits mainly from the bank’s
defining and traditional strategic focus on
SMEs

Key Takeaways

Iccrea’s risk management system appears to
cover some of the most material ESG risks. The

company displays robust capacity to
safeguard and enhance its reputation and
operational efficiency, while advanced scores
are observed on factors that could affect its
legal security and human capital cohesion

Risks

Iccrea shows the intention to proactively
integrate ESG factors into its strategy and
operations. Its approach is supported by wide-
ranging commitments in most categories.
However, means and processes do not always
extend beyond regulator’s requirements to
address some of the material challenges. The

absence of controversies strengthens
nonetheless our assurance on the company’s
ability to manage stakeholders’ relationships

Management

Reputation 51
Operational
efficiency

53 Human Capital 60 Legal Security 61

Impacts 

Overall 56

Environment 48 Social 59 Governance 55

In December 2021 Iccrea obtained a Sustainability rating from Moody’s ESG Solutions

23
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Green, Social and Sustainability Bond Framework

GBCI’s Green, Social and Sustainability Bond Framework (the “Framework”) has been structured in accordance with the 2021 edition of the Green Bond Principles (“GBP”), the 2021 Social

Bond Principles (“SBP”) and the 2021 Sustainability Bond Guidelines (“SBG”) published by ICMA, with the intention of seeking alignment with market best-practices and in force European

Taxonomy Regulation

Project 

Evaluation and 

Selection

▪ Credit Department will be in charge of evaluating and selecting loans to be included in the Portfolio

▪ An Internal Working Group will review proposed loans based on the defined Eligible Categories

▪ The allocation of the loans to the Portfolio will be approved by the Finance Committee

▪ Loans determined as eligible will be marked accordingly and added into the Portfolio and into the Green, Social and Sustainability Bond Register

Use of Proceeds

▪ The net proceeds raised from any of the Group’s Green, Social or Sustainability Bonds issued under this Framework will be exclusively allocated to finance and/or re-finance, in whole or in part, new and/or

existing loans/projects (“Eligible Green Assets” and/or “Eligible Social Assets”, together “Eligible Assets”)

▪ Look back period: 2 years

▪ The Issuer commits, where feasible, to align Eligible Green Assets to the EU Taxonomy

Management of 

Proceeds

▪ The proceeds from the Bonds issued under this Framework will be managed on a portfolio basis

▪ Iccrea will establish the Register for all the Green, Social and Sustainability Bonds issued under the Framework and the Eligible Assets enabling their recording and tracking

▪ In case of divestment or if a loan/project no longer meets the eligibility criteria listed above, Iccrea intends to reallocate the funds to other Eligible Assets during the term of the relevant bond

Reporting
▪ Iccrea will report annually on the allocation of the proceeds of the bonds issued under this Framework and the relative impact of the projects at category level, in accordance with the portfolio approach

External Review ▪ Vigeo - Eiris considers that Iccrea’s Framework is aligned with the four core components of ICMA’s Green Bond Principles 2021 (“GBP”) & Social Bond Principles 2021 (“SBP)

▪ A verification or assurance of the reporting may be released on an annual basis by a third party ESG agency or financial auditor
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Eligible categories

SMEs financing

Sustainable Water and 

Wastewater Management

Energy Efficiency

Renewable Energy

Eco-Efficient and/or Circular 

Economy Adapted Product

Sustainable Buildings

Affordable Housing

Socioeconomic Advancement 

and Empowerment

Affordable Basic Infrastructure

Green Social

1

2

3

4

5

6

7

8

9

For each category the 

Framework identifies:

Eligibility criteria

Benefits and target 

populations

Relevant SDGs

Green, Social and Sustainability Bond Framework
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Second Party Opinion
External
Review

Reporting
Manage-
ment of 

Proceeds

Project 
Evaluatio

n and 
Selection

Use of 
Proceeds

Second Party Opinion released by Vigeo-Eiris
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Disclaimer
Although the Company has obtained the information from sources that it considers reliable, the Company has relied upon and assumed, without

independent verification, the accuracy and completeness of such information. The information in the Presentation provided is subject to change without

further notice. The Company is not and shall not be obliged to update or correct any information set out in this Presentation or to provide any additional

information. The financial information and general information contained herein in no way replaces any formal reporting. No reliance may be placed for any

purposes whatsoever on the information, opinions, forecasts and assumptions contained in the Presentation or on its completeness, accuracy or fairness.

No representation or warranty, express or implied, is given by or on behalf of the Company, or any of their directors, officers, affiliates or employees as to

the accuracy or completeness of the information contained in this document and no liability is accepted for any loss, arising, directly or indirectly, from any

use of such information. Nothing contained herein shall form the basis of any contract or commitment whatsoever. By accepting this document you agree to

be bound by the foregoing limitations.

This Presentation may contain written and oral "forward-looking statements", which includes all statements that do not relate solely to historical or current

facts and which are therefore inherently uncertain. Forward-looking statements are sometimes, but not always, identified by their use of a date in the future

or such words as "anticipates", "aims", "believes", "continue", "could", "due", "estimates", "expects", "goal", "intends", "may", "plans", "project", "seeks",

"should", "targets", "will" or the negative or other variations of these terms and related and similar terms and expressions. All forward looking statements

rely on a number or assumptions, expectations, projections and provisional data concerning future events and are subject to a number of uncertainties and

other factors, many of which are outside the control of the Company and its subsidiaries (the Company and its subsidiaries, collectively the "Group"). There

are a variety of factors that may cause actual results and performance to be materially different from the explicit or implicit contents of any forward-looking

statements and thus, such forward-looking statements are not a reliable indicator of futures performance. The Company or the Group undertake no

obligation to publicly update or revise any forward-looking statements whether as a result of new information, future events or otherwise expect as may be

required by applicable law. The information and opinions contained in this Presentation are provided as at the date hereof and are subject to change

without notice. Neither this Presentation nor any part of it nor the fact of its distribution may form the basis of, or be relied on or in connection with, any

contract or investment decision.

In this Presentation certain agreements and financing terms may be referred to and described in summary form. Such summaries do not purport to be

complete or, necessarily, accurate descriptions of the full agreements or the transactions contemplated. Interested parties are expected to independently

review all such documents.

Certain data in this Presentation may have been rounded. As a result of such rounding, the totals of data shown in this Presentation may vary slightly from

the arithmetic sum of such data.
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This presentation (the "Presentation") has been prepared by ICCREA Banca S.p.A (the "Company") solely for information purposes and for use

in presentations of the business and financial data of the Gruppo Bancario Cooperativo Iccrea. For the purposes of this notice, the Presentation

shall include the document that follows, the oral briefings by the Company that accompanies it and any question-and-answer session that follows

such briefings. The information in the Presentation is strictly proprietary and is being supplied to you solely for your information. It may not (in

whole or in part) be reproduced, distributed or passed to a third party or used for any other purposes than stated above. The Presentation is

informative in nature and does not constitute or form part of, and should not be construed as, an offer to sell, or the solicitation or invitation of any

offer to buy or subscribe for, securities in any jurisdiction to the public as meant in any laws or rules implementing the Prospectus Regulation

(EU) 2017/1129, nor does it constitute a solicitation to make such an offer or an inducement to enter into investment activity.

The Presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe

for, any securities to any person in the United States, Japan or in any jurisdiction to whom or in which such offer or solicitation is unlawful or in

respect of any person in relation to whom the making of such an offer or solicitation is unlawful. Everyone using this Presentation should acquaint

themselves with and adhere to the applicable local legislation. Any securities referred to in the information furnished in this Presentation have not

been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or the laws of any state or other

jurisdiction of the United States, and may not be offered or sold within the United States, or for the account or benefit of, U.S. Persons (as such

terms are defined in Regulation S under the Securities Act), absent registration or an exemption from, or in a transaction not subject to, the

registration requirements of the Securities Act and applicable state laws. The information in the Presentation is, unless expressly stated

otherwise, not intended to be available to any person in the United States or any "U.S. person" (as such terms are defined in Regulation S under

the Securities Act).

The Company shall own all right, title, and interest in and to the Presentation and all intellectual property rights therein. No licence or conveyance

of any rights in any intellectual property owned by the Company is granted or implied by the use of the Presentation. The financial information

contained in the Presentation has been prepared by the Company and has not been reviewed, audited or otherwise verified by independent

auditors or by any authority. It is not and does not purport to be an appraisal or valuation of any of the securities, assets or businesses of the

Company and does not constitute financial advice or a recommendation regarding any investment in the securities of the Company. Nothing in

the Presentation should be construed as legal, tax, regulatory or accounting advice. Each recipient of the Presentation should make its own

independent investigation and appraisal of the business, operations, financial condition, prospects, creditworthiness, status and affairs of the

Company and consult with its own legal, tax, regulatory, accounting or investment advisers to the extent necessary.
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